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Risk tolerance questionnaire

Ability to take risk 

1.	 My current age is:

a.  Over 70 (1 point) 

b.  60 to 70 (3 points)

c.  46 to 59 (7 points)

d.  45 or younger (10 points)

2.	 I plan to withdraw money from my retirement plan account in:

a.  Less than 5 years (1 point)

b.  5 to 9 years (3 points)

c.  10 to 15 years (6 points)

d.  More than 15 years (8 points)

3.	 I should have enough savings and stable/guaranteed income (such as, Social Security, pension, 
retirement plan, annuities) to maintain my planned standard of living in retirement: 

a.  Not confident (1 point)

b.  Somewhat confident (2 points)

c.  Confident (4 points) 

d.  Very confident (6 points)

Willingness to take risk 

4.	 The following statement best describes my willingness to take risk:

a.  �I’m more concerned with avoiding 
losses in my account value than with 
experiencing growth. (1 point) 

b.  �I desire growth of my account value, 
but I’m more concerned with avoiding 
losses. (3 points) 

c.  �I’m concerned with avoiding losses,  
but this is outweighed by my desire to 
achieve growth. (5 points) 

d.  �To maximize the chance of 
experiencing high growth, I’m willing  
to accept losses. (7 points) 

Risk assessment questionnaire
Lincoln Alliance® program
 

Investment mix guidelines
Determining the type of investor you are may help you create an asset allocation strategy that’s right 
for you. This quiz was designed to help you estimate your investment risk tolerance based on your 
ability and willingness to assume certain investment risks.

Circle your answers. Then add up your score to find out what type of investor you may be. Consider 
examining your asset allocation once a year to see if it still fits your personal situation.

4985437
The risk assessment questionnaire is provided for educational and/or informational 
purposes only and does not constitute investment advice.
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Risk assessment questionnaire    Lincoln Alliance program

5.	 If I invested $100,000 and my portfolio value decreased to $70,000 in just a few months, I would:  

a.  �Be very concerned and sell my  
investments (1 point)

b.  �Be somewhat concerned and  
consider allocating to lower risk 
investments (2 points)

c.  �Be unconcerned about the temporary 
fluctuations in my returns (4 points)

d.  �Invest more in my current portfolio  
(5 points)

6.	 My assets (excluding home and car) are invested in:

a.  �I don’t know how my assets are 
invested. (1 point)

b.  �My pension, certificates of deposit 
(CDs), annuities, IRA, and savings 
accounts (2 points)

c.  �A mix of stocks and bonds, including 
mutual funds (3 points)

d.  �Stocks or stock mutual funds  
(4 points)

Potential asset allocations
Find your total score to see the asset allocation that may potentially be right for you.

CONSERVATIVE
0 to 12 points

MODERATELY 
CONSERVATIVE

13 – 20 points
MODERATE

21 – 28 points

MODERATELY 
AGGRESSIVE
29 – 34 points

AGGRESSIVE
35 – 40 points

Risk tolerance category based upon your score

Risk tolerance scoring
Add up your total score from the six questions.

Score = 

Potential investor type Conservative
Moderately 

conservative
Moderate

Moderately 
aggressive

Aggressive

U.S. equity/stock 16% 30% 41% 46% 59%

International equity/stock 4% 10% 19% 24% 31%

Fixed income (includes 
bonds, cash, guaranteed 
income/stable value options)

80% 60% 40% 30% 10%

	 Please note: Specialty funds, including balanced/allocation, real estate, and commodities, should be added at the discretion of the 
participant and are not reflected in these asset allocations.
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The risk assessment questionnaire is provided for educational and/or informational purposes only 
and does not constitute investment advice. 

Participation in an asset allocation program does not guarantee performance or protect against 
loss. These model portfolios are illustrations and investment education only. They are not intended 
as investment advice or recommendations for any individual.

Asset allocation portfolios
These sample portfolios show how you may choose to allocate your retirement plan assets.  
Keep in mind that this is only a guideline. We strongly suggest that you consult a professional 
financial advisor to more effectively create an asset allocation strategy that can help you meet your  
retirement savings goals.

Conservative Moderately conservative Moderate

Moderately aggressive Aggressive

In applying particular asset allocation portfolios to your individual situation or in assessing the adequacy 
of an estimated income stream, please consider your other assets, income, and investments (such as, 
equity in a home, Social Security benefits, individual retirement plan investments, savings accounts, and 
interests in other qualified or nonqualified plans). Also consider your interests in the plan to the extent that 
those items are not taken into account in the portfolio estimate. In addition, other designated investment 
alternatives identified by the portfolios or interactive investment materials available under the plan may 
have similar risk and return characteristics. Information about those investment alternatives may be 
obtained from your plan sponsor in the annual participant fee disclosures.

16% U.S. equity

46% U.S. equity

30% U.S. equity 41% U.S. equity

4% International 
equity

24% International 
equity

10% International 
equity

19% International 
equity

80% Fixed 
income*

30% Fixed 
income*

60% Fixed 
income*

40% Fixed 
income*

*	Includes bonds, cash, and 
guaranteed income/stable 
value options

59% U.S. equity

31% International 
equity

10% Fixed 
income*
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Lincoln Financial Group® affiliates, their distributors, and their respective employees, representatives, and/or insurance 
agents do not provide tax, accounting, or legal advice. Please consult your own independent professional as to any tax, 
accounting, or legal statements made herein.

Lincoln Financial Group is the marketing name for Lincoln National Corporation and its affiliates, including The Lincoln 
National Life Insurance Company, Fort Wayne, IN, and, in New York, Lincoln Life & Annuity Company of New York, 
Syracuse, NY. Variable products distributed by broker-dealer/affiliate Lincoln Financial Distributors, Inc., Radnor, PA. 
Investment advisory services offered through other affiliates. Affiliates are separately responsible for their own financial 
and contractual obligations.

An investor should consider carefully the investment objectives, risks, and charges and expenses of 
the investment options in the plan before investing. For mutual funds and collective investment trusts, 
the prospectus or similar document contains this and other important information and should be read 
carefully before investing or sending money. Investment values will fluctuate with changes in market 
conditions so that, upon withdrawal, your investment may be worth more or less than the amount 
originally invested. For a prospectus or similar disclosure document, please contact your Lincoln 
representative.

This material is provided by The Lincoln National Life Insurance Company, Fort Wayne, IN, and, in New York, Lincoln Life 
& Annuity Company of New York, Syracuse, NY, and their applicable affiliates (collectively referred to as “Lincoln”). This 
material is intended for general use with the public. Lincoln does not provide investment advice, and this material is not 
intended to provide investment advice. Lincoln has financial interests that are served by the sale of Lincoln programs, 
products, and services.

©2022 Lincoln National Corporation

LincolnFinancial.com/Retirement.
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Not a deposit

Not FDIC-insured
Not insured by any federal 
government agency

Not guaranteed by any bank 
or savings association

May go down in value

https://www.LincolnFinancial.com/Retirement
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