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Why partner with
Lincoln Financial?

Lincoln Financial Group has been a leading provider of retirement solutions since
our founding in 1905. Over the years we’ve continued to bring new and innovative
investment products to the marketplace, in pursuit of our purpose to help provide
financial security to every American. By partnering with Lincoln you can tap into:
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“¥q% platform

We believe multiple ideas and
perspectives lead to smarter
investment decisions. This is the
value our multi-manager platform
and our asset manager relationships

across the industry bring to the table.

@ Our stability

We've been standing tall for
more than a century, helping
Americans secure better
futures for themselves and
their loved ones.
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Built to work for you

Lincoln offers a suite of nine model portfolios specifically designed to meet the needs of
today’s investor. Each portfolio is built using lower-cost exchange traded funds (ETFs)
and pairs a strategic, long-term approach to asset allocation with cycle-aware adjustments
intended to capture incremental return. This approach is complemented by an unbiased
multi-manager process for selecting lower-cost exchange-traded funds (ETFs) from the
universe of industry-leading providers.

The benefits of our process
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Multi-manager Cost-efficiency Cycle-aware approach
Our portfolios are built with We seek to minimize fees We search for investment
ETFs from industry-leading to help increase growth opportunities within each
providers chosen through over time and keep dollars part of the economic cycle
an unbiased and objective where they belong — in the to add additional value for
selection process. investor’'s account. our investors.

Lincoln Core ETF Portfolios
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Our portfolio construction process

Guided by our multi-manager framework, our portfolios are built using a long-term strategic focus that is
complemented with cycle-aware adjustments.
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Define investment objective

= Establish stock and bond targets

Establish asset allocation

= Evaluate and incorporate long-term and short- B Stock
term views M Bond
Strategic

= Determine specific asset class mix that aligns with
each portfolio’s long-term risk and return targets
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= Make small allocation shifts, periodically, to capture
near-term opportunities based on current economic
conditions

Cycle-aware

B Stock
B Bond

Construct portfolios

= Evaluate and select optimal mix of underlying ETF providers
= Review allocations and rebalance portfolios on a quarterly basis
= Monitor manager and investment results

Ongoing risk management and oversight to ensure

models are meeting defined objectives.

Why is cycle-aware
investing important?

Institutions and investment professionals often

use the economic cycle to help guide their investment
decisions. It involves in-depth analysis of key
indicators, and how they could impact current and
future market performance.

We use our institutional knowledge and resources

to build models with an awareness of the economic
cycle. Instead of using a “set-it and forget-it” approach,
we make adjustments to our asset allocation to help
capitalize on opportunities throughout the entire cycle,
while maintaining a focus on the long term.
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To learn more about ETF Model Portfolios, click to
visit the Lincoln Financial Investments website.

Important information:

Exchange-traded funds (ETFs) are sold by prospectus. An investor should carefully consider the investment objectives, risks, and charges and expenses of the investment
company before investing. The prospectus and, if available, the summary prospectus, contain this and other important information and should be read carefully before
investing or sending money. Investment values will fluctuate with changes in market conditions, so that upon withdrawal, your investment may be worth more or less than the
amount originally invested. To obtain a prospectus, please contact your financial professional.

Investing involves risk, including the risk that you may lose money. The investment performance of the model portfolios depends on the performance of the underlying investment
options. Asset allocation strategies are subject to the volatility of the financial markets, including that of the underlying investment options’ asset class.

Lincoln Financial Group® affiliates, their distributors, and their respective employees, representatives, and/or insurance agents do not provide tax, accounting, or legal advice.
Please consult an independent professional as to any tax, accounting or legal statements made herein.

Affiliates include broker-dealer/distributor Lincoln Financial Distributors, Inc., Radnor, PA, and insurance company affiliates The Lincoln National Life Insurance Company, Fort
Wayne, IN, and Lincoln Life & Annuity Company of New York, Syracuse, NY.

This material is provided by The Lincoln National Life Insurance Company, Fort Wayne, IN, and, in New York, Lincoln Life & Annuity Company of New York, Syracuse, NY, and their
applicable affiliates (collectively referred to as “Lincoln"). This material is intended for general use with the public. Lincoln does not provide investment advice, and this material
is not intended to provide investment advice. Lincoln has financial interests that are served by the sale of Lincoln programs, products, and services.

Neither The Vanguard Group, BlackRock, State Street Global Advisors or Goldman Sachs Asset Management are affiliated with Lincoln Financial Group.

Lincoln Financial Investments Corporation/LFI (formerly Lincoln Investment Advisors Corporation/LIAC) is the subsidiary of The Lincoln National Life Insurance Company
responsible for analyzing and reviewing the investment options within Lincoln variable products, providing recommendations regarding these options to Lincoln senior
management. LFI also serves as a Registered Investment Adviser, selecting asset managers and constructing model portfolios for use by financial professionals.

For use with the general public.
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