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Not insured by any federal 
government agency 

Not guaranteed by any  
bank or savings association 

May go down in value

Dividends may help boost returns 
in your portfolio
Especially in today’s interest rate environment 

You purchase an Indexed Universal Life (IUL) policy for death benefit protection and growth 
potential. If you want to add Lincoln WealthAccumulate® 2 IUL and Lincoln WealthPreserve® 
2 IUL to your financial portfolio and are looking for an indexed account built to focus 
on dividends, the Fidelity AIM® Dividend Index might be a good option. Your retirement 
income plan could potentially benefit from a strategy that’s focused on dividends.

To highlight the power of dividends, let’s look at an index with a long history that most 
investors know — the S&P 500 Index. We’ll compare two scenarios to see how dividends 
have contributed to total returns during past market cycles.
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So how can you benefit from current market conditions?
When you look at the similarities between past and present, it’s clear that a strategy focused 
on dividends may boost returns during periods of market uncertainty. The Fidelity AIM 
Dividend Index provides exposure to high dividend stock with a treasury overlay, which may 
reduce volatility and deliver a steadier ride over time. Use one of the Fidelity AIM Dividend 
Index accounts for a strategy with a focus on dividends and provides downside protection.

Without the benefit of 
dividends, cumulative market 

returns would have been 
nearly 50% lower over the 

last 30 years.1

50%

The impact of dividends

#1 Scenario #2 Scenario

Returns during low interest  
rate environments 

Returns after a bull market 

Past performance 1

The 10-year Treasury stayed below 4%  
for 34 years, including all of the 1930s.2

The years during the 2000s followed  
an extended bull market run.

1930s: The average return of the S&P 500 
Index was –0.1%, but dividends had a 
5.4% average return.

2000s: The average return of the S&P  
500 Index was –0.9%, but dividends  
had a 1.8% average return.

Present situation

The 10-year Treasury has been below  
4% for 11 straight years.2

March 2020 marked the end of longest 
bull market run in history — followed by an 
unpredictable market.

For illustrative purposes only. Does not represent an actual investment. Past performance is no guarantee  
of future results.

1 Percentages and statistics from Fidelity Investments and Morningstar, as of 12/31/18.
2 www.multpl.com/10-year-treasury-rate/table/by-year.
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Important information
Lincoln Financial Group® affiliates, their distributors, and their respective employees, representatives 
and/or insurance agents do not provide tax, accounting or legal advice. Please consult an independent 
advisor as to any tax, accounting or legal statements made herein.
The S&P 500 Index is a product of S&P Dow Jones Indices LLC, a division of S&P Global, or its 
affiliates (“SPDJI”), and has been licensed for use by The Lincoln National Life Insurance Company. 
Standard & Poor’s® and S&P® are registered trademarks of Standard & Poor’s Financial Services LLC, 
a division of S&P Global (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark 
Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by SPDJI and 
sublicensed for certain purposes by The Lincoln National Life Insurance Company. The Lincoln 
National Life Insurance Company’s product is not sponsored, endorsed, sold, or promoted by SPDJI, 
Dow Jones, S&P, their respective affiliates, and none of such parties make any representation 
regarding the advisability of investing in such product; nor do they have any liability for any errors, 
omissions, or interruptions of the S&P 500 Index.
The Fidelity AIM® Dividend Index (the “Index”) is a product of Fidelity Product Services LLC 
(“FPS”) and has been licensed for use by The Lincoln National Life Insurance Company and its 
affiliates and reinsurers (“Lincoln”). Fidelity is a registered trademark of FMR LLC. The Index is the 
exclusive property of FPS and is made and compiled without regard to the needs, including, but 
not limited to, the suitability needs of Lincoln or any Lincoln life insurance owner. Lincoln exercises 
sole discretion in determining whether and how the life insurance will be linked to the value of the 
Index. FPS does not provide investment advice to owners of the life insurance, and in no event shall 
any Lincoln life insurance policy owner be deemed to be a client of FPS. Neither FPS nor any third 
party involved in, or related to, making or compiling the Index makes any representation regarding 
the Index, Index information, Index or market performance, life insurance generally or the Lincoln life 
insurance in particular, and Lincoln life insurance is not sold, sponsored, endorsed or promoted by 
FPS or any other third party involved in, or related to, making or compiling the Index (including the 
Index calculation agent, as applicable). FPS disclaims all warranties, express or implied, including 
all warranties of merchantability or fitness for a particular use; does not guarantee the adequacy, 
accuracy, timeliness, and/or completeness of the Index or any data or communication related thereto; 
and assumes no liability for errors, omissions, or interruptions of the Fidelity AIM® Dividend Index.
Lincoln WealthAccumulate® 2 IUL (2020) policy form ICC20UL6092/UL6092, Lincoln WealthPreserve® 
2 IUL (2020) policy form ICC20UL6091/UL6091, and state variations by The Lincoln National Life 
Insurance Company, Fort Wayne, IN, and distributed by Lincoln Financial Distributors, Inc., a broker-
dealer. The Lincoln National Life Insurance Company does not solicit business in the state of  
New York, nor is it authorized to do so. 
All guarantees and benefits of the insurance policy are subject to the claims-paying ability of 
the issuing insurance company. They are not backed by the broker-dealer and/or insurance agency 
selling the policy, or any affiliates of those entities other than the issuing company affiliates, and none 
make any representations or guarantees regarding the claims-paying ability of the issuer. 
It is possible coverage will expire when either no premiums are paid following the initial premium, or 
subsequent premiums are insufficient to continue coverage.
Products, riders, and features are subject to state availability. Limitations and exclusions may apply. 
Not available in New York. Not for use in Massachusetts.
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Talk with your financial professional about the 
benefits of a dividend-focused strategy. 
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